
SPECAL
'U.S. AiDED
ENNDS
RECOVERY

Extension of Credits Enabled
Empire to Strengthen Ameri-

can Competition.
(The following is the fourth

artoe of &n exclusive series by the
Unsisal Service revealing the in.
side story of the foreign loans.)

Br Universal ervies.
Cumulative evidence to bear out

the conclusion that loans were made
to Great Britain to enable her to rb-
turn to normalcy and compete with
American export trade is cited in
the report now before the Senate
Judiciary Committee on this govern-
ment's foreign loan status.
The report was compiled for the

eammittee '. from official Treasury
Department records and data turned
ever to the cornrnittee by former Sec.
rMtary Houston in connection with
an investigation of the loans.

Extension of a special credit of
$250.000.000 to Great Britain to tide
her over until normalcy was restored
is disclosed in a cablegram sent by
Assistant Secretary of the Treasury
Afhert Rathhone, in charge of foreign
loans. to Oscar T. Crosby, special
United States finance commissioner
In Europe. on December 18. 1918.

Only a Starter.
Mr. - Rathbone's message to Mr.

Crosby, quoted from a letter deliv-
ered to the British representativesIln Washington, announcing the es-
tablishment of the special credit and
adding:

"It is the expectation of the See-
retary of the Treasury that the dol-
lar funds provided to your govern-
ment though the use of these special
credits wN ill be sufficient to enable
it not on,.. to meet its outstanding
commitio nts in the United States,
but alo such other purchases as it
wax desire to make in the United
States until normal peace channels
of finance will be available for the
purposes of your government.'
But this special credit of a quarter

of a billion was only a starter on the
road back to normalcy, according to
the official records. Accepting the
$250.000,000. Sir Hardaman Lever,
financial secretary to the British
treasury, wrote:
"The chancellor of the exchequer

regards it an certain that some ad-
ditional advance over and above this
*360,000.0Q ,ijll. be rec b4,.jy the
British golmdnthent in orer meet
its needs In the United States du-ing
the period of transition to normal

cVe conditions. The chancelor of
he exchequer is carefuly conuidering

this question and will communicate
with you at an early date as t the
amoututof such further requirements."

Another Half Million.-
The Chancellor "carefully consid-

rered" the question for a week, the re-
*port before the Senate committee fur-
ther shows, after which, on December
26, 1918. estimates that Great Britain
would need an additional credit of
$500,000,000-"a figure that may be
wide of the mark, either in excess or
In deficit"-were submitted.

In presenting the half-billion esti-
mate. Sir Hlardaman stated that the
loans were needed until Great Britain's
export trade returned to normal. His
memorandum, as carried in the re-
port before the Judiciary committee, is
captioned: "Wanting the United States
to loan them money to allow them to
compete with the United States in for-
eign trade."

Sir Hardaman's memorandum said
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one of the two principal unknown fac-
tors making the forming of an esti-
mate difficult wan "the date at which
British export trade may be expected
to revive to Its normal dimensions."
He added:
"Even after industry is fully re-

established an interval must neces-
sarily elapse before the recovery in
reflected in our export returns.
"In point of fact, the revival will, of

course, be gradual, and some relief
may be expected before June, 1019, but
a normal state of affairs can hardlybe reached before the end of the year."

Request Rejected.
Assistant Secretary Rathbone, on

December 31. 1918. wrote Sir Harda.
man, rejecting this request for an ad-
ditional $50.000,000. Mr. Rathbone re-
minded the British Treasury official
that "the only loans the Secretary of
the Treasury may make to foreign
governments are for the purpose of
our national security and defense and
the prosecution of the war."
The records show that J. M. Keyner,

of the British treasury, then appealed
at Paris to Norman H. Davis, specialUnited States finance commissioner
in Europe, and Mr. Davis cabled Mr.
Rathbone, on January 7. 1919:

"It is more and more evident every
day that If we ever expect to obtain
a satisfactory peace settlement, it will
be necessary for the various depart.
ments of our Government to co-ordi-
nate their policies with those of the
peace commission.
"The allied governments, and eslie-ClQlly England, appear to be greatly

concerned lately about their future
financial position, and aside from the
fact that it is not good policy, at leaet
at present, to increase their worry by
withdrawing financial assistance too
rapidly and radically, it is, in my opin-ion, good business to make advances
rather liberally until we can get rid of
the large surplus stocks of high-pricert
guaranteed food products.

Glass Upheld Refusal.
"Otherwise, the price must drop,

with the consequent disturbance ani
a loss to the producers and to the'
country of probably more than would
have to be loaned to tide over the
situation during the next two or three
months."

Secretary Glass himself replied to
Mr. Davis, emphatically upholding Mr.
Rathbone's refusal to grant furtner
credits to Great Britain. He said:
"Believe if Great Britain negotiate

loan on this market, increase amount
treasury bills, sell American securI-
ties, and avail of ordinary channels
for private credits they will be able
to finance their needs here until
restoration of normal conditions.'

Mr. Davis came back, on January
16, 1919, with another argument for
more loans, and quoted M. Keynes as
complaining that "just at this par-
ticular moment it, Is embarrassing to
them from many standpoints to bs
forced so suddenly to negotiates large-
ly private loans."
Secretary Glann' pouition weakened

under this. He replied to Mr. Davis
on January 20, 1919:
"Cannot consider any further loan.

to British without ,evidence of their
requirements in reasonable detail and
statements as to what they are pre-
pared te do- te provide funds froem
other sources. Upon sucsh a presenta-
tion, should feel bound to give re-
quests for loans careful considera-
tiont notwithstanding the burdens of
the Treasury."
The next record shows Secretary

Glass cabling Mr. Davin on April 3,
1919. that President Wilson had au-
thorized additional British credits of
approximately $200,000,000l, and ask-
lng Mr. Davis to obtain the Presi-
dent's approval of further credits to
the British of 9150.000,000.
The same day Rtasis P. Blackett,

repreqentative of the financial secre-
tary to the British treasury, was ad-I
vised that credits aggregating 5150,-
t)00,000, authorized by President WiI,'1
son. were being allowed. This was
icreased to 8200.000,000 on April 14,
1919.
"This arrangement doe. not fully

assure y'our government of the pro-I

vision for all its estimated require-
me'nts through Juane, 191 9"-the period
in which the new loans were soughti
to tide (Great Britain over until nor-
tmalecy was restored-Mr. Rathbone1
wrote to the British representative.

adding:

"-If after the credits assured your a

governmient by- the arrangement set 'I

forth have been availed of, your gov-

ernment desired to apply for a further
extenqion of credit in its favor, any

such application will receive the care- I

ful consideration o' the Treasury."1

Another article in this

series will appear exclusively

in The Washington Timies to.
mnorrow.
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Virginia District That Gave
Harding Majority Sends

Smith to Assembly.
CLARENDON. Va., Nov. 10.-Ar-

lington county has swung back into
the Democratic column. The plural-
ity given Senator E. Lee Trinklo,
who was elected governqr Tuesday
Dver Col. Henry W. Anderson, was
176. county official. stated today.
Mrs. Mary Morris Lockwood, the

Republican nominee for the assembly
from Arlington county and Alexan-
Aria cit-. was defeated by Charles
Henry Smith. Democrat, by 339 votes.
Last year, in the national election.

President Harding received a ma-
jority of 111 votes.
Colonel Anderson carried only two

precincts out of eight in the county.
They *ere Carnes School and Cherry-
ale. In the former his majority
was fifty and in the latter it amount-
ed to only three votes. On the same
ticket with Colonel Anderson, Mrs.
Lockwood carried only one precinct.
Cherrydale, by sixty-three votes. Mrs.
Lockwood lost her home precinct ofClarendon by 141 votes, the totalballot being 248 for Smith. 107 forbirs. Lockwood.
The total ballot by prechits. as

riven out at the county court house,
follows:

Trinkie. Ander- Smith. Lock-
Precincts. son. wood.

tkrlington 12 40 1! 41
e%*rrydale I 1 il 1 1o
-mil, Run 122 10 39
Ziaenton ..244 107" 14 107

. Falls Ch'ch 62 39 4- 39
arnes :chool 31 71 20 33
ealsto . .. 165 #2 16496

ltosslyn 6: 41 6 45

Total 879 604 906 677

CHINA TO TURN
BAYONETS INTO
FISHING POLES

Sisarmament Problem Solved
As Japanese Put Flowery King-

dom's Navy Into Use.
Limitation of naval armament is

Lbout to be accomplished for Chinat
'rithout the aid of the Washington'onference, according to advices her.e
oday from Tokyo.
Chinese men-of-war of the future

nil drop, not depth-bomb.. and tor-
tedoes. but sein and hoop-nets.
nd the Chinese blujejacket will
,randish the relativelv unwarlike
ishing-rod instead of the menacing
utlass or boarding-pike.
"If they won't fight, make 'em

lah!" is apparently the new policy
.f the navy departmntn. officials
.r which are said to have determined
o "make the navy self-suipporting."
Japanese fina nciers, the reportsitate, have practically concluded anigreement with the Peking govern.

nent. whereby the 40.000 odd tons
if more-or-less warcraft constituting
he Chinese navy shall be converted
nto a fishing fleet. More than
600,000 already has been expended
n "pacifying" the governors of
'hina's seven coastal iprovinces andt
Igher officials of the navy depart.
nent. it is asserted.
These officials have agreed to sum-

non the vessels to Peking. where it
m planned to reveal the new order
i things to the officers and men
nd bring about their co-operation
n the novel scheme for reorganiaing'hina'. fishing industry.
The Japanese promoters estimate

hey will get a return of about
5,000.000 a year from the new eng'-rise, of which 40 per cent is to he
Ied to keep provincial and central
overnment officials "pacIfied." 30
er cent is to be divided among the
fficers and men, and the remaining
A per cent to the .Japaneee finan-
iers who incidentally will gain the
rhip band in the fiahing industry of'hina.
IARYLAND VETS TO PLACE
WREATH FOR YANK HERO

The Maryland Department of the
eterana ef Foeign Wars will nm-Iade from Jacknen place northwmat t

s the Capitoi at 7:30 tonight to place:
wreath em the bier et the Unknown
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OIL MONOPOLY
Worldwide Seops of Petroleum

Activities Shut Out U. S,
Says Woodhouse.

Authro "The Sstugglefe the
World'O0 Ressuee, h Tegt-
book of MAltary Aernautiee, the
Testbook o Ne J Ae ua weand
ether wt Le whnes.

By HENRY WOODHOUSIL
It will startle the America pub-

lie to learn to what an estent Bit-
bh world-wide oil monopoly is
backed, not only by the enormous
British imperial government power
and resources, but also by the larg-
est British national banks, and
British-controlled intern a t i oln a I
banks whom resources aggregate
over $lO000,000,000. There is an
interlocking, co-operation by ship-
ping, railroad, coal and steel in-
terests to gain control of the
world's oil supply.

British e Alert.
Whenever there are prospects of

adwng to the oil monopoly, the
British government sets, either di-
rect, through the oil corporations. of
which the British government ewns
the stock control, or through their
direct subsidiary oil corporations or
through their diplomatic cerpe. or
through one or more of other govern-
ment-controlled or subeidised groupe.
such as the banking interests, the
shipping interests, the railway in-
terests, the coal interests, and other
British commercial nteests that
have world-wide ramianicatlaon and are
under government control.
The British admiralty -and war of-

fle and other government depart-
ments are represented on the 'bordd
of his majesty's petroleum depart-
ment and the Angle-Persian Oil Oo-
pany and other government-oontrolled
oil corporations, and when the indus-
trial corps needs assistance in. con-
vincing the government of a small
country, like Costa Rica, for instance,
a battleship is sent to add Otrength
to the demands and bring the negotia-
tions to a swift conclusion.

Huge Bahk Baking.
I mention Costa Rica because it

appears that a report has been made
to Secretary of State Hughes dealing
with British oil concessions in Costa
Rica under the brief Tinoco regime.
It appears that the British wore again
alert to the opportunity of establish-
ing a claim for oil concessions, and.
to get them quickly, sent a battleship
of Costa Rica to enforce the oil oo-
cession. The ship was removed on
a polite request from Washington, and
the American Interests who had
claims to a prior confession wore not
further jeopardised.
Among the banks back of the Brit-

iob oil monopoly are the Bank of Eng-
land, the London Joint City and Mid-
land Bank, Ltd., London County West-
minster and Parr's Bank, Glyn. Mills
Currie & Co., Morgan, Grenfell & Co.,
the National Provincial and Union
Bank of England, Ltd., Lloyd's Bank,
Ltd.. the Bank of Scotland, the Lon-
don and River Plate Bank, the Union
Bank of Scotland. the National Bank
of Scotland. Hambro & Son, the Bank
of Liverpool and Martins, Ltd.. the
British Linen Bank, the British Bank
of Northern Commerce, J. Henry
Schroder & Co., William Deacon's
Bank, Barclay's Bank. the Bank ef
Montreal, Sperling & Co., Ltd.. Salo-
mon & Co.. M. Samuel & Co., Hambro
& Son, the Imperial Bank of Persia,
the National Bank of Turkey, the Im-
perial Ottoman Bank, the Anglo-South
American Bank, the Royal Bank of
(Canada, the National Bank of South
Africa, the Bank of British West
Africa, the Bank of New South Wales
and numerous other leading banks of
the British empire.

Turkish Cemblastim.
In Turkey the Turkish Petroleum

C'ompany, which was specifically men-
tioned by United States Secretary of

State Bainbrldge Colby in his note of
November 20, 1920, to the British gov-
ernment, in which he stated l~hat the
Turkish Petroleum Company did not
possess concessions te Turkish oil
fields before the war, unites the Royaa
Dutch Shell combination with the Na-
tional Bank of Turkey, the Imperial
Rank of Turkey, and the New Levant
Company and the Bank of England.
the London County Westminster and
Parr. Foreign Bank, Ltd.
Hdpbro & Son, bankers are repre-

sente by Sir. H. W. A. Hasmbro and
Slir C. E. Hamnbro, directors of the

Turkish Petroleum Company, as well
as by Sir Babington Smith, for six
years president of the National BankafTurkey.

U. S. Oil Firm Powerless.
The private American oil corpora-

tIons, even the largest, are powerless
against such gigantic governmnent mo-
nopoly.
In a competitive contest the largest

American interests would find them-

lielves very much in the position of

r'hor, the mythical Nor'dlc deity,
when he tried to compete with the

tiant Utgar1d-Loki, especially when ho

tried to drain the giant'. horn and

ailed-to make any showing.
When it was all over and he had to

edmit his defeat, he was chagrined be-

ause he felt that they maust have~ome to the conclusion that hq was a

meakling. Then it was revealed to

tim that the reason he had bon un-
ie to make a perceptible showing in

tis attempt to emnpty the horn was
hat one end reached the sea, and, of
ourse, even the mighty Thor could
iot drain the sea.

Partnership Imaished.
In other words, the British govern-

nent has established a partnership

Ir1th its diplomatic corps, banking,

hipping coal, steel and other interestso extend its world-wide ol moooy.
hey, under the general superta

of his majest. pentroleute depart-
nent end wit the asbitns and

achking of the gnvernment, canuet

he government oil policies. wbh are

o control the world's oil resources to

he exclusion of other nations, in-'
ladingAmrica,1al the 34thb
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orating in Anwean oi flels, threosh
the liberal open door pelcy of the
United States government, that grante
equal privileges to the nationale of
all nations.
Because an adequate suppl Of e is

w Important to national adO
national safety, and the United States'
oil ressuroes are fastly being depleted.
and ether nations are in the same pe-
sitien as the United States., the wat-
ter of Insuring an dolr policy
to the world's oilf is a dominant
issue which must be settled before a
practical beels for disarmament can h.
reached at Washington.

(Another article by Mr.
Wodhouse en the world Oil
situation will appear exau-
alvely in The W sington
Times en Sunday.)
HUSBAND "PARSIMONIOUS,"

WIFE SUES FOR DIVORCE
John G. Kelly. against whom

Leamh Kelly today filed suit in the
District suskerne Court for a limited
divorce and aumony. "is parinmoni-
ous 'In his dealings with her, calling
her to account for the small sums
which he doled out to her at rare
intervals," according to the plaintiff,
represented by Attorney J. P. Ryan.
The wife alleges cruelty, desertion
and non-support and charges her
husband has compelled her to live
with his parents who are "extreme-
ly hostile to her."
The couple were married in this

city November 28, 1M1o. and have no
children.

SHOALS ELECTRIC PLANT
LEASED TO POWER CO.

Secretary of War Weeks today an-
nounced that dam No. 2 and the power
plant attached, at the Musele sbas
nitrate plant. in Alabam, has been
leased temporarily to the Alabana
Power Company.The team, the Secretary said, Is
revokable on thirty days' notiee. The
terms of the lease call for the pay-
ment to the Government of S16,440 a
month and 2 cents per kilewatt hbor
for power developed.
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ORLANDO. Fla., Now. 10.-A true
bil having been ordered by the
Orange county Vrad jury Is". yea-

charged with theo muiter At Fredaik
A. Mlitomore. It wea otilctad that
he faungof the jury., togethe
with the tot. o be pro-
Sented to Ju~ C.,0. %=Iew. sit-
ting In the term of the cireuit
court. soon aftar court opened today.3. M. Patterson. the laiob dulY.
or who Is held under $.0 bands an
as accessory befto the tact In the
Xfltliore as"e. 0,66 who drove Mime
Clark* from West e h t.
Orlando on the fatal day. %as ques-
tioed a few minutes during the
probs.

It ia believed insanity will be Mime
Clarke's plea.

Apple Yield L Large.
OTTAWA. Ontario Nov. 10.-Cana.

dam apple yield for 12 isIa 3.7,2
barrels. acoordlng to an eothnate of
the Dominion Fruit Commssioner's
Branch.
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